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TRANSMITTAL LETTER

The Shareholders 
Bangladesh Securities & Exchange Commission 
Dhaka Stock Exchange Ltd. 
Chittagong Stock Exchange Ltd. 
Registrar of Joint Stock Companies and Firms

Subject: Annual Report for the year ended 30th June, 2024.

Dear Sir(s),

We are pleased to enclose a copy of the Annual Report together with the Audited Accounts

including Statement of Financial Position as at 30th June, 2024, Statement of Profit or Loss

and other Comprehensive Income, Changes in Equity and Cash Flow Statements for the year

ended on the 30th June, 2024 along with notes thereon and all related Financial Statements

for your record/necessary measures.

Yours faithfully,

Sd/-
Md. Mominur Rahman

Company Secretary
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12 :00

Sd/-
Md. Mominur Rahman

Company Secretary
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Chairman's Statement
Dear Shareholders, 
As-Salamu-Alaikum
I am gratified to have the amenities to welcome you all on behalf of the Board of Directors on 
this occasion of 36th Annual General Meeting of your Company and to place herewith the Audit-
ed Financial Report for the year of 2023-2024 and Directors Report thereon.

Now a day’s most of the industry of Bangladesh is under stress and facing the consequences 
of global recession and inflation, internal security concerns, the higher cost of imported inputs 
apart from post-Covid-19 supply chain disruptions, and a decline in global demand. Specially 
the global impact of the Russia-Ukraine war is also being felt in Bangladesh.

The tensions between Russia and Ukraine continue to place the world demand into greater 
uncertainty. Global economic recovery is expected to slow down after consistently picking up 
pace in 2021. A dramatic rise in prices of major fuel products and food staples is likely to impact 
growth prospects of major economies.

The fisheries project of DFAL located at village: Surjanagar, Union: Koloshpar, Upojela: Nali-
tabari, District: Sherpur has been completely in underate since early morning of 05.10.2024 by 
heavy rainfall and water gush from the hilly areas of the Indian border. The entire project is still 
under approximately 3 feet water. The company innvested in excess of taka one crore in culti-
vating various type of white water fish and several agricultural products of high commercial 
value. We were certain of generating enough profit this year to provide dividend for the share-
holders in 2024-2025 fiscal year. But this appears to be highly unlikely at the current scenario. 
But we are determined and pledge our all out efforts to turn the situation around and bring our 
project to a new height of success.
  

The Board members of Dhaka Fisheries & Agro PLC are highly cooperative, motivated and 
efficient enough to cope with the prevailing risk and uncertainty by leading the company to a 
great extent. We took the challenge to keep up with all the rules, regulations and directive of our 
regulatory body and I believe that we successfully complied with them.

I am confident that the key enables of our strategy, together with our ongoing investment and 
restructuring of functional areas will support the continued growth of DFAL in the years ahead. 
We owe our shareholders and strive for protection of their capital as well as ensure highest 
return and growth of their assets. Our goal is to remain at the cutting-edge technology of the 
industry so that we can continue to create value for our shareholders, the community where we 
do business and the economy at large.
Our Dhaka Fisheries & Agro PLC is blessed with a group of skilled workforce and proficient 
employee. All of them are attached to the organizations goal and committed to achieve the 
organizational objective.

At last, I would like to thank all of our Shareholders, Banks, Business friends, well-wishers and 
other stakeholders for believing us and stay with us.

        Sd/-
Golam Ahad
Chairman
26th December, 2024
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Directors’ Report
Dear Shareholders,
As-salamu-alaikum.
On behalf of the Board of Directors of your company and on my own behalf, I extend my hearti-
est greetings to all of you and a warm welcome for your presence in the 36th Annual General 
Meeting of the Company. It also gives me immense pleasure to place before you the Annual 
Report along with the Audited Balance sheet, Income Statement, Statement of changes in 
equity and Cash Flow Statement for the year ended on 30 June 2024 along with auditors’ report 
thereon.

The Directors’ report has been prepared in compliance with the Section 184 of the Companies 
Act 1994, Securities and Exchange Rules, 2024 Bangladesh Securities and Exchange Com-
mission Notification no. BSEC/CMRRCD/2006-158/207/Admin/80; dated: 03 June 2018 and 
other relevant notification/directive/order time to time issued by the commission.

Dhaka Fisheries & Agro PLC has taken a new lease project at Nalitabari, Sherpur having cov-
ered land and water area of 4,445 decimal and shall operate the fisheries project from January, 
2023. I hope the company can generate enough revenue to pay dividend to the shareholders. 
The company is also planning to undertake diversified business to run the company more prof-
itably.
  
The company will be contributing significantly towards the overall economic growth of our 
beloved country through paying fair share of taxes, generating employment, participating in 
community services, reducing carbon emissions and much more. 

The impact of Covid-19 was evident on the economic environment as well as on businesses. 
Disruptions in the global supply chain and widespread inflation impacted businesses globally. 
While the economy has not been able to overcome the turbulence completely, new challenges 
in the form of the Russia-Ukraine war aggravated geopolitical stress. Despite the continued 
challenges from the external environment, we navigated the business with the accountability 
and responsibility that is expected of us. 

The fisheries project of DFAL located at village: Surjanagar, Union: Koloshpar, Upojela: Nali-
tabari, District: Sherpur has been completely in underate since early morning of 05.10.2024 by 
heavy rainfall and water gush from the hilly areas of the Indian border. The entire project is still 
under approximately 3 feet water. The company innvested in excess of taka one crore in culti-
vating various type of white water fish and several agricultural products of high commercial 
value. We were certain of generating enough profit this year to provide dividend for the share-
holders in 2024-2025 fiscal year. But this appears to be highly unlikely at the current scenario. 
But we are determined and pledge our all out efforts to turn the situation around and bring our 
project to a new height of success. 

We are hopeful about coping with the situation on the back of our rich experience, industry 
knowledge and our core values of customer-centricity, transparency, environment stewardship 
and societal empowerment.
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Our Business
According to the Food and Agriculture Organization of the United Nations, Marine and inland 
fisheries is a source of income to around 820 million people around the world and increasing 
day by day. Due to geographical position and other resources, Bangladesh has become one of 
the world’s top producers of farmed fish.

Fish and fisheries are an important part of Bangladesh's cultural heritage and economy. The 
sector is prominent in the country as it provides an essential source of earning foreign 
exchange, creates employment opportunities and enhances the country’s economic growth. 

Bangladesh is considered to be one of the most suitable zone for fisheries in the world, with the 
largest flooded wetland in the world and the third highest marine biodiversity among Asian 
Countries according to a report of Food and  Agriculture Organization (FAO). Availability of 
cheap labor, resources and growing demand has made fishery as one of  the profitable sector 
for business.

Financial Performance:
The Russian invasion of Ukraine has happened at a time when the world just started to recover 
from the fallout caused by more than two years of Covid-19 pandemic. But the recovery is 
facing inflationary pressure due to supply shortages in the face of higher demands as countries 
are beginning to expand economic activities. The ongoing war has created a new shock for the 
world. Supply disruptions and financial sanctions pose serious economic challenges. With no 
signs of reconciliation between Russia and Ukraine, the global economic implications will be 
much more severe.

Fisheries Sector:
Fisheries the occupation or industry of catching fish or tapping other marine or freshwater 
resources. One of the major sectors of Bangladesh agriculture is represented by the fisheries 
sector. Being a deltaic land with numerous rivers and inland haors and beels (lakes and lowland 
areas of considerable size), and also ponds that are dug in populated
areas for the purpose of bathing, washing and often as a source of rinking water, fish became 
an integral part of the food culture. In the past hardly any need was felt for fisheries education 
and research, because population was low and fish in plenty. Fisheries now play a major role 
in nutrition, employment and foreign exchange earnings.

Economic Outlook:
Economic outlook, which was recovering with the ebbing of the third wave of corona virus and 
had grown in remarkable percent in 2022 is likely to slow down to in 2023 due to headwinds 
caused by geopolitical developments such as Ukraine crisis and by rising commodity prices 
fueling inflation expectations across the countries. To combat the rising inflationary risk, central 
banks across the world are adopting tight monetary policies resulting in overall increase in 
interest rate and consequentially dramatic swing in global financial markets. In this context, the 
future outlook of the world economy look uncertain till the world is able to tide over geopolitical 
tensions; softening of commodities prices; and buoyancy in consumer expectations for next 
couple of years.
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Risk And Opportunities:
Each and every Risk and adversity contains in it, the seeds of advantages and opportunities. 
While we remain vigilant and prepared for risk, we try to see each and every challenge as an 
opportunity to enhance and create value. We also consistently scan the business environment 
to prospect for opportunities and leverage them for growth.

The Company has a great risk Management framework which enables it to take certain risks to 
remain competitive and achieve higher growth and at the same time mitigate other risks to 
maintain sustainable results. Under the framework, the Company has laid down a Risk         
Management Policy which defines the process for identification of risks, its assessment,        
mitigation measures, monitoring and reporting. While the Company, through its employees and        
Executive Management, continuously assess the identified Risks, the Risk Management    
Committee reviews the identified Risks and its mitigation measures annually. However, the 
Company is aware of the various risks & concerns during the period to meet the systematic 
way.

Human Resources:
An organization is as good as its people. Your Directors fully believe in this and are committed 
to the continued development of human resources. Your company's production plant operates 
at a satisfactory level and in congenial atmosphere. We must pay tribute to all our staff        
members who have made their due contributions in their individual roles in making this year 
under review yet another successful one.

Going Concern:
The financial statements of the Company have been prepared on a going concern basis, which 
encompasses the realization of assets and satisfaction of liabilities in the normal course of   
business. The Board of Directors of Dhaka Fisheries & Agro Plc has made an annual                
assessment about whether there exists any material uncertainty but, no doubt upon the       
Company's ability to continue as a going concern and confirms the entity as a going concern.

Cost of Goods Sold:
Details disclosure of Cost of Goods Sold has shown in Note: in Financial Statement.

Extra Ordinary Gain/Loss:
During the period of 2022-23 there is no extraordinary gain/loss has occurred.

Related Party Transactions:
There have been no materially significant related party transactions between the Company and 
the Directors, the management, the subsidiaries or the relatives except for those disclosed in 
the financial statements in Notes in accordance with relevant International Accounting          
Standards (IAS).

Variance between Quarterly Financial Performance and Annual Financial Statements: 
No such variance happened during the year.
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Statement of Cash Flows:
Statement of Cash Flows has been prepared in accordance with International Accounting    
Standards IAS-7 Statement of Cash Flows, Cash flow from operating activities has been 
presented under direct method.

Statement of Changes in Equity:
Statement of changes equity has been prepared in accordance with International Accounting 
Standards IAS-1 Presentation of Financial Statements.

Directors' Remuneration:
During the period under review, the member of Board of Directors of the company including the 
Independent Directors did not receive any remuneration from the company likewise previously. 

Corporate and Financial Reporting Framework:
The members of the Board, in accordance with the Bangladesh Securities and Exchange    
Commission's Notification No: BSEC/CMRRCD/2006-158/207/Admin/80 dated June 03, 2018, 
confirm compliance with the financial reporting framework for the following:

a. Fairness of Financial Statements: The Financial Statements prepared by the management 
of BL present fairly its state of affairs, the result of its operations, cash flows and changes in 
equity;

b. Books of Accounts: Proper books of accounts of the issuer Company have been            
maintained; 

c. Accounting Policies: Appropriate Accounting policies have been consistently applied in 
preparation of the Financial Statements and that the Accounting estimates are based on 
reasonable and prudent judgment;

d. Application of IAS/IFRS & other applicable Laws & Regulations:
The Board of Directors of the Company is entrusted to ensure the disclosure of the actual    
financial position and preparation and maintenance of all types of Statutory Statements as per 
the BSEC and Companies ACT-1994. The Board of Directors ensured that International 
Accounting Standards (IAS), International Financial Reporting Standards (IFRS) as applicable 
in Bangladesh, have been followed in preparation of the Financial Statements and any             
departure there from has been adequately disclosed; 

e. Financial Report & Accountability: 
The Board of Directors discharged their due responsibilities through timely preparation and 
publication of 1st quarter, half yearly, 3rd quarter and Annual Financial Report at the end of 
each financial period and affairs of the Company performed in the year under review. Audit 
Committee, sub-committee of Board examined the fairness, exactness and transparency and 
completeness of these reports before placement of the same to the Board for their approval. 
The Company published the report (un-audited accounts) of 1st Quarter, half-yearly and 3rd 
quarter accounts as per notification of BSEC and the Listing Rules 2015 of DSE through      
Company's Website, Newspapers and submitted timely to BSEC, DSE and other regulatory 
authorities.
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Accounting policies and estimation for preparation of financial statements:
These Financial Statements have been prepared under the Historical Cost Convention, accrual 
and Going Concern basis in accordance with applicable International Accounting Standards 
(IASS) and International Financial Reporting Standards (IFRSS) in Bangladesh and the           
following IASS and IFRSS are applicable for the financial statements for the year under review:

IAS-01 Presentation of financial statements
IAS-02 Inventories
IAS-07 Statement of Cash Flows
IAS- 08 Accounting Policies, Changes in Accounting Estimates and Errors IAS-10 Events after 
the Reporting Period
IAS-12 Income Taxes
IAS-16 Property, Plant and Equipment
IAS-21 The Effects of Changes in Foreign Exchange Rates
IAS-23 Borrowing Costs
IAS-24 Related Party Disclosures
IAS-33 Earnings Per Share
IAS-36 Impairment of Assets
IAS-37 Provisions, Contingent Liabilities and Contingent Assets
IFRS-07 Financial Instruments: Disclosures
IFRS-09 Financial Instruments
IFRS-15 Revenue from contracts with customers
IFRS-16 Leases

Retirement by Rotation:
In accordance with Article 110 of the Articles of Association one third directors shall retire from 
his present position, and being eligible, offer himself for re-election as per Article 112 of the 
Articles of Association and the relevant sections of the Companies Act, 1994.

Minority Shareholders Protection:
The Board is and shall be committed to respect the rights of the minority shareholders to voting, 
right to information, dividends and appraisal of any alteration in Memorandum and Articles.

Internal Control Systems and Their Adequacy:
The Company has an Internal Control System, commensurate with the size, scale and         
complexity of its operations. The Company has an Internal Audit Department with adequate           
experience and expertise in internal controls, operating system and procedures. In discharging 
their role and responsibilities, the department also engages external audit firms, wherever 
deemed necessary. The Internal Audit Department reviews the adequacy of internal control 
system in the Company, its compliance with operating systems and laid down policies and 
procedures. Based on the report of internal audit function, process owners undertake corrective 
actions in their respective areas and thereby strengthen the controls. Significant audit               
observations and corrective actions thereon are presented to the Audit Committee of the Board.
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Board Meetings:
The Company conducts its Board meetings and record the minutes of the meetings as well as 
keep required books and records in line with the provisions of the relevant Bangladesh          
Secretarial Standards (BSS) as adopted by the Institute of Chartered Secretaries of                
Bangladesh (ICSB) in so far as those standards are not inconsistent with any condition of this 
Code. Additional meetings are also be scheduled as and when required. During the year from 
01 July 2022 to 30 June 2023 there were total 04 Board Meeting and the meeting attendance 
was as under.

Dividend:
The Board recommended declared no Dividend for all shareholders and Record Date declared 
on 7th December, 2023 to join the forthcoming AGM.

Unpaid Dividend:
In accordance with the order No: BSEC/SRMIC/2021-198/254 dated on 19th October,2021, the 
Company has no undistributed dividend.

Appointment of Statutory Auditor:
"T.Hussain & Co" Chartered Accountants the present statutory auditor of the company Retired 
at this Annual General Meeting, not being eligible for re-appointment in accordance with DSE 
Listing Regulations, 2015, 15 (2) as they completed their consecutive three years. Board 
recommended "T.Hussain & CO" Chartered Accountants, to be the next Auditor of the               
financial year 2022-2023 and fixed their remuneration at Tk. 100,000 (One Lac).

Looking ahead:
We understand that acting with resilience and adapting to change are the only way forward. 
Dhaka Fisheries & Agro Plc is ready to face this challenge from a position of strength and with 
a promise to do better. We will continue to provide our customers with high-quality, innovative 
products and a wholesome service. We always abide by the rules and regulations imposed by 
different government organizations and regulatory bodies and we ensure IFRS (International 
Financial Reporting Standard), IAS (International Accounting Standard) along with other local 
rules and regulations Contextual for preparation of financial Statement. We follow consistent 
policies and estimation and there is no significant change in them which have material impact 
on financial statement of Dhaka Fisheries & Agro Plc.

Name of 
Directors 

 

Position 
No. of 

Meeting Held 

 

Attendance 

Mr. Golam Ahad Chairman 04 04 

Mr. Md. Nazmus Saadat Managing Director 04 04 

Mrs. Humaira Alam Director 04 04 

Mr. Agha Towfique Alam Director 04 04 

Mr. Md. Fakhrul Alam Director 04 04 

Mr. Md. Maruf Billah Director 04 04 

Mr. Manzur Murshed Dipok Independent Director 04 04 
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Notes on the pending suits with Courts regarding auction sale of the assets of the      
company:
The tangible assets of the company were put in auction by the NCC Bank to adjust their loan 
balance. The company's man agement was not aware about the auction sale. The auction was 
arranged silently to handover the company's valuable physical assets to third party in exchange 
to a very nominal lump sum amount though the value of the physical assets was much more 
above the auction price. NCC Bank adjusted their entire loan amount and balance amount put 
into the sundry bank account which still in the custody of NCC Bank. As soon as the company's 
management knew about the auction sale, they filed case with the Gazipur District Court as 
well as with the honorable high court. Apart from that the minority shareholders also filed a writ 
petition with the honorable high court. The assets of the company shall be reversed if          
judgement of the court goes in favor of the company. Pending cases of the company against 
the auction sale, title of the land, land mutation, minority interest by the NCC Bank are as 
follows:

Case No.: 18 of 2012 to the Honorable High Court (Company Matters) by the minority         
shareholders.
Case No.: Title Suit No. 671/12 amended case no. 58/2020 to the Gazipur Court.
Case No.: 325/17 (Revision Case) against the Land Mutation to the Gazipur District Court.
Case No.: F.M.A.T no.228/2021, F.M.A No. 29/2021 Civil Rule No.587 (FM)/2021 to the honor-
able Supreme Court to receive compensation money form the Govt. against the land acquisi-
tion by Border Guard Bangladesh (BGB).

However, When the order of the honorable Court will be passed in favor the company, the value 
of the assets of company will be reflected/revised in the accounts as per court order.

Conclusion:
We The Directors of Dhaka Fisheries & Agro Plc are expressing our appreciation for the sincere 
cooperation and assistance of Government authorities and Regulatory Bodies-BSEC, DSE, 
CSE, CDBL, RJSC, bankers, customers, suppliers and business associates. We also wish to 
place on record our deep sense of appreciation for the committed services, dedication and hard 
work and trust by your Company's employees. We acknowledge with gratitude, the                   
encouragement and support extended by our valued Members.

On Behalf of the Board 
Sd/-
Golam Ahad
Chairman
26th December, 2024
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Annexure-I: Patterns of Shareholding as on June 30, 2024

Annexure-II: Comparative Financial Results of 05 Years:

Par�culars 2024-23 2023-22 2022-21 2021-20 2020-19 
Authorized Capital 10,00,00,000 10,00,00,000 10,00,00,000 10,00,00,000 10,00,00,000 
Issued and Paid-up  Capital 3,17,00,00 3,17,00,00 3,17,00,00 3,17,00,00 3,17,00,00 
Reserve and Surplus 20,362,550 25,354,498 2,34,29,738 2,51,25,202 2,69,90,347 
Long Term Loan  Nil Nil 7,86,77,083 78,677,083 78,677,083 
Fixed Assets (Net) 3,331,093 1,560,700 4,59,006 5,40,006 6,35,302 
Investments 3,616,808 3,494,270 2,90,000 2,90000 290,000 
Current Assets 68,733,259 69,099,338 6,60,58,437 6,75,71,899 6,92,66,749 
Current Liabili�es 20,512,504 13,605,541 19,01,500 18,00,500 17,25,500 
Net Current Assets 3,845,848 1,560,700 6,65,17,443 6,81,11,905 6,99,02,051 
Dividend Nil Nil Nil Nil Nil 
Gross Turnover Nil Nil Nil Nil Nil 
Gross Profit Nil Nil Nil Nil Nil 
Net Profit/Loss Before Tax (4,987,894) (7,560,445) (16,95,463) (18,65,145) 18,86,674 
EPS Before Tax (TK.) (15.73) (23.85)  (5.88) (5.95) 

SL No Shares held by Status No of Ordinary Shares Held 
A. Sponsors/Directors: 

 Mr. Golam Ahad Chairman 6,500 
 Mr. Md. Nazmus Saadat Managing Director 25,597 
 Mrs. Humaira Alam Director 31,400 
 Mr. Agha Towfique Alam Director 6,400 
 Mr. Md. Fakhrul Alam Director 53,550 
 Mr. Md. Maruf Billah Director 10,200 
 Mr. Manzur Murshed Dipok Independent Director 0 
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Proxy Form

I/We ........................................................................................................................................................................................

of .............................................................................................................................................................................................

being shareholders of DHAKA FISHERIES & AGRO PLC and entitled to vote hereby appoint

Mr./Mrs./Miss........................................................................................................................................as my/our Proxy

to attend and vote for me/us and on my/our behalf at the 36th Annual General Meeting of the Company to be held on

31 December 2024 at 12.00 p.m under virtually platform throught the link (https://dhakafish36th.digitalagmbd.net/)

and any adjournment thereof.

As witness my/our hand this.................................................day of ........................................................2024.

Signature of Shareholders

Date .....................................

Note: According to the Articles of Association of the Company proxy can be given only to the to the person who is a member
(Shareholders) of the Company. The proxy form should reach the company not letter than 48 hours before the time fixed for the AGM.

Note: Shareholders attending the meeting in person or by proxy are requested to complete the attendance slip and hand it over
at the entrance of the meeting hall. The respected Shareholders are requested to note that entry on non-member is restricted.

Signature of Proxy

Date ........................

Signature of Witness

Date ........................

Please Quote
Shareholder’s Folio/BO ID No. No. of Shares held

Revenue
Stamp of Tk. 20.00

DHAKA FISHERIES & AGRO PLC
ATTENDANCE SLIP

I hereby record my presence at the 36th Annual General Meeting of  DHAKA FISHERIES & AGRO PLC at

virtual platform on 31 December 2024 at 3.00 p.m

Full Name of the Shareholder (S)

BO/Folio No

Full Name of the Proxy

BO/Folio No Signature

Signature

AA




